h Monthly Report
Federal Public Debt

MINISTERIO DA
FAZENDA



RMD| Monthly Report %

Federal Public Debt

TesouroNACIONAL

MINISTER OF ECONOMY

Dario Carnevalli Durigan

EXECUTIVE SECRETARY

Rogério Ceron de Oliveira

NATIONAL TREASURY SECRETARY

Daniel Cardoso Leal

NATIONAL TREASURY DEPUTY SECRETARY
David Rebelo Athayde

NATIONAL TREASURY SUBSECRETARIES
Francisco Onivaldo de Oliveira Segundo
Heriberto Henrique Vilela do Nascimento

Luiz Fernando Alves

Maria Betania Gongalves Xavier

Paulo Moreira Marques

Rafael Brigolini

Suzana Teixeira Braga

TECHNICAL TEAM

Public Debt Subsecretary

Francisco Onivaldo de Oliveira Segundo
Coordinator: Public Debt Operations
Helano Borges Dias

Coordinator: Public Debt Strategic Planning
Fausto Jose Araujo Vieira

Coordinator: Public Debt Control and Payment
Leonardo Martins Canuto Rocha
Coordinator: Tesouro Direto

Mauricio Dias Leister

Information:
Geréncia de Relacionamento Institucional - GERIN
E-mail: brazildebt@tesouro.gov.br

Secretaria do Tesouro Nacional (National Treasury Secretariat)
Edificio Sede do Ministério da Economia, Esplanada dos Ministérios, Bloco P, 2° andar
70048-900 - Brasilia — DF

E-mail: ascom@tesouro.gov.br

Home Page: http://www.gov.br/tesouronacional

Calculation Methodology of Federal Public Debt Indicators: Methodological Note

The Federal Public Debt Monthly Report is published by the National Treasury Secretariat.
Total or partial reproduction is permitted, mentioned its source.


https://sisweb.tesouro.gov.br/apex/cosis/thot/transparencia/arquivo/48426:1623919

RMD  Monthly Report 7(\

2026 Federal PUbIIc DEbt TesouRoONACIONAL

Contents

1. Primary Market TranSACHONS .......coovveiiiiiiiiiiiiieeccceeeeereeeeeeeeeeeeeeeeeennnes 5

1.1 FPD Issuances and RedempPitions .........ccocciiiieiiiiiiiiierreeeecccccneeeeeeescccrnneeeeeesessssneneeseeas 5

1.2 Domestic Federal Public Debt -DFPD
DFPD Issuances and Redemptions .......
Treasury Program DireCt........cccceeevenene.
Direct Issuances and Cancellations ..............

1.3 External Federal PUblic Debt —EFPD.........ccccoceriirieeieeicceireeeeeeeecceneeeeeeeeeeennseeesesssennnnnnes

2. Outstanding Federal Public Debt — ...........cccoiiriiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeen. 10
72 T S [ ] {1 o TSN
2.2 Variation Factors

2.3 Profile ...................
Indexes
Holders

3. Federal Public Debt - FPD Maturity Profile ..........cccceviiiiiiiiiiiiiiiiiiiiineeenen. 14
BT MATUIHES ettt s s e s s s at e s e sna e s s e snasssssanessssnnasssssnasasnn 14
3.2 AVEIAgE MAUNTY ...eeiiiiiiiecteecccttee ettt e ssare e e s saaeeessaeeessssaeesssssaesssssesessssssessnsasanen 15
3.3 Average Term 10 Maturity—ATM ... iiieiiccccrrreeecccrccrrrree s e ssssarreeeeeesssssassesaseesssnnns 16
4. Federal Public Debt —Average Cost ........ccccvvrreeiiiiiiiiiiinneeeeeeeeeecccennene 17
4.1 Outstanding AVErage COSt ...t escrerrrre e e e e s s e srreaeeeesssssssseaasessssnes 17
4.2 Average Cost of DFPD Issuances - Public Offerings .......ccccccceeevveeiicveeeennneeeecneeeecneeennn. 18
5. Secondary Market of Federal Public Securities .......cccccoovvueeieiiiiiiiinnnnnne 19
5.1 Seconddry MArket TUIMOVET ...ttt escccrrte e e e e s s sesreee e e e s s s s sssseaasessssnnes 19
5.2 PUbIic SECUNTIES YIeld .......eeeiiiiiieeeteeteerrt ettt e s sane e s s ae e s e anessesanaaeses 21
6. Public Debt Liquidity RESEIVE ........oviiireeeeceeeeeeeeretecceeeeeeereeeeneeeseeeeens 22
7. Statistics of Executed Guarantees..........ccccoeiiviiiiiiiiiiiiiiiiiiireerrerreeeeeeeeee, 23



Monthly Report

Federal Public Debt

TABLES

Table 1.1 - FPD Issuances and Redemptions Held by the PUDIIC ..o 5
Table 1.2 - FPD Issuances and Redemptions Held by the Public, by index .........ccccvveieeeieeeeceeeeee 5
Table 1.3 - DFPD Issuances anNd REAEMPTIONS ......c.cviviuieieeieteee ettt ettt s enean 6
Table 1.4 - Treasury DIF€CT PrOGITMN .......viuieeieeeeeeetceeet ettt ettt st ss s as et ess s se s etesseseasesessasesn 7
Table 1.5 —Registerad INVESTOrS PIrOfIIE ...ttt n e ese s 8
Table 1.6 - DFPD Non-competitive Issuances 8
Table 1.7 - EFPD Issuances ANd REAEMPTIONS ......ocveviieeieietiereetetet ettt ettt eresv s easereeseereesensens 9
Table 2.1 - Outstanding FPD Held Dy the PUDBIIC ..ot .10
Table 2.2 - FPD Variation Factors Held by the Public

Table 2.3 - FPD Profile Held Dy The PUDIC .......coouiiieieeeeeeeeeee ettt as
Table 2.4 - DFPD PUDIIC SECUNHES HOITEIS ......oviveiieiiiirieieieieetririsie ettt ettt
Table 3.1 - FPD Maturities Held Dy the PUDIIC ..ottt 14
Table 3.2 — Federal Public Debt Held by the Public Due in 12 Months, by indeX ........ccceieieiceeeiiciees 14
Table 3.3 - FPD AVErAQGE MOTUITY c.ecuiieiieeee ettt ettt ettt seneneenan
Table 3.4 - Average Maturity of DFPD Issuances - Public Offerings, by index

Table 3.5 - FPD ATM Held DY The PUDIIC .......ouvuiieeeee ettt
TADIE 4.1 - FPD AVEIQOGE COSt ..ottt e sttt e e e s essassassesaesaessesessassensassassessesessessansansans
Table 4.2 - Average Cost of DFPD Issuances - PUBIC OffENNGS ......ccveveerieirieieieieieieeieceereeeeee e
Table 5.1 - Secondary Market TUINOVET, DY SECUITY ...c.ooviiieiiieieieceeete ettt as 19
Table 5.2 - Top 5 Maturities Turnover in the Secondary Market, By iINAEX ......ccceeeveevieeicieeiceeeeceeeee 20

GRAPHS

Graph 1.1 - DFPD Issuances and REAEMIDTIONS ......c.coviiieiiieieeisieeiteeietee ettt se b as e 7

Graph 1.2 - EFPD Issuances aNd REAEMPTIONS .....c.cieieirieeieieirieeeieeeee ettt es 9

Graph 2.1 - FPD Profile, DY INAEX ...c.cevveeiieieicieieieeseteteeetete ettt ettt s b ss et s et ss b ess s s s sensne 10
Graph 2.2 — Portfolio Profile, DY NOIAET ...ttt 13
Graph 2.3 — Average Maturity Profile, DY NOIAET ... 13
Graph 3.1 - Average Maturity of DFPD Issuances on Public Offerings Vs Outstanding Average
IMOTUNITY ettt ettt ettt e s e et e e e b e st s s e s et e s e s s e ses s et e st esese et ese s esens et eneesesesesersesensesansnns 15
Graph 4.1 - FPD, DFPD and EFPD Average Cost and Selic Rate—the past 12 months ........eeeevenereinnenne 17
Graph 4.2 — Outstanding Average Cost and Average Cost of DFPD ISSUGNCES ......ccveeeveeecerieereeereeeennns 18
Graph 4.3 — Average Cost of DFPD ISSUQNCES, DY SECUITY ....cuvvieieieiieeeeeeeseeeeee et 18
Graph 5.1 - Secondary Market of Public Securities — Daily Turnover as Percentage of Respective
OUISTANAING VOIUME ...ttt ettt b et ettt se bt s ete b et e st esess b ess s eseseseasens 19
Graph 5.2 — Monthly Volume on Electronic Trading Platforms and its Market Share..........ccccoeevvievvenenee. 20
Graph 5.2 — PUDIIC SECUNTIES YIEIA .....cucieieiieeieeereeeee ettt sttt ss e s a et enene 21

Graph 5.3 — Public Securities Yield Evolution — OVETAIl IMA ...t 21

Graph 6.1 — Public Debt LIQUIAITY RESEIVE ..ottt ss et 22

Ay

TesouroNACIONAL




RMD

2026

Table 1.1

FPD Issuances and
Redemptions Held
by the Public
August/2026

Table 1.2

FPD Issuances
And Redemptions
Held by the Public.
by index
August/2024

Monthly Report
Federal Public Debt

1. Primary Market Transactions

1.1 FPD Issuances and Redemptions
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In the month of August, Federal Public Debt - FPD! issuances came to R$ 211.62 billion, while
redemptions totaled R$ 296.05 billion, generating net redemptions of R$ 84.43 billion, with R$ 83.90
billion in net redemptions of Domestic Federal Public Debt - DFPD and R$ 0.53 billion in net
redemptions of External Federal Public Debt - EFPD.

R4 Mn
17 Week 21 Week 39 Week 4% Week 5" week  Total
3 to FlAug 10 to 14 Aug 17 to 211Aug 24 to 28/ Aug IAug Auglzt
FPD ISSUANCES 28.821.31 50.990.94 60.960.18 67 47319 337327 211.618.89
1- DFFD 28.821.31 50.990,94 60.961,37 67 342,33 337327 211.489.23
Public Offerings 26.303,24 46.633,00 B3.720,00 E3.749.26 289682 193,362,532
Mon-competitive lssuances with cash inflow? 0,00 0,00 0,00 0,00 0,00 0,00
Mon-competitive Iszuances without cash inFlow’ 16,64 2.089,55 0,00 1.017,03 0,00 a2az2
Exchanges 0,00 0,00 0,00 0,00 0,00 0,00
Treasury Direct 260143 2.208,29 T.E4,37 2.576,05 476,44 15.003,69
Il - EFFD 0,00 0,00 -1.13 130,85 0,00 129,67
Securities 0,00 0,00 0,00 0,00 0,00 0,00
Contractual 0,00 0,00 -1,19 120,85 0,00 129,67
FPD REDEMFPTIONS 321272 1.081,82 290.556,90 296.052, 70
Il - DFFD 2.908.53 1.076,36 290.203.90 96948 23179 29539005
Iaturities 182473 0,00 2TE.3E2,12 0,00 0,00 2TE.146,85
Purchases 0,00 0,00 26,E7 0,00 0,00 ZE,ET
Exchanges 0,00 0,00 0,00 0,00 0,00 0,00
Treasury Direct 1.083,73 1.07E,26 13.855,11 969,48 23,73 17.216,42
Dividends Payments? 0,00 0,00 0,00 0,00 0,00 0,00
Cancelled Bonds 0,00 0,10 0,00 0,00 0,00 0,10
I¥ - EFFD 304,19 5.46 353,00 0,00 0,00 662,65
Securities 304,13 0,00 353,00 0,00 0,00 EBYT.13
Contractual 0,00 546 0,00 0,00 0,00 546
NET ISSUANCES 25 608,60 49.909.12 -229.596,72 66.503.71 -B4.433.81
DFFO(I- 25.912,79 439.914,58 -2E9.242.53 BE.3T2.86 31448 -83.900,82
EFFD (Il - 1% -304,19 5,46 -354,13 130,85 0,00 532,99

"Maon-competitive izsuances that invelve inflow cazh rezources as counterpart;

EMan-competitive izsuances that do not involve inflow cash resources as counterpart;

YRiefers to redemptions of securitics in order to pay dividends andler interests over own capital From entity in which government has share, related to the profic of the

fizeal year.
Hiztarical Data: Annex 1.1

[Fi# M)
Issuances ﬁedemptinns Net Issuance

FFD 211.618,89
DFFDO 211489237 100,00 295390057 100003 -#3 900 82
Fized Fate 24.062,03 38,745 42350 0,143 362843
InFlation Linked 21.854,92 10,33 2800131,01 48,22 -2E8.27E02
Flzating 105.512,85 449,895 479681 162+ 100. 716,04
Fi-linked BS,36 0,032 38,64 001 30,73
EFPD 129.67 100,003 662,65 " 10000 " -532.,99
uso 0,00 0,002 EEZ,E5 100,003 -BEZ,E5
EURO 1,13 0,825 0,00 0,00 1,13
BRL 0,00 0,005 0,00 0,00:; 0,00
Other 130,25 100,922 0,00 0,003 130,25

—
Mote: In the months in which there is partfolio transfer between Central Bank and Mational Treasury, when positive
the values are summed in the column “izzuances" in the corresponding index. IF negative, values are subtracted.

Hiztarical Data: Annex 1.2

L All data in this report refer to FPD held by the public.
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1.2 Domestic Federal Public Debt - DFPD

DFPD Issuances and Redemptions

DFPD security issuances totaled R$ 211.49 bilion: R$ 105.51 bilion (49.89%) in floating-rate
securities; R$ 84.05 billion (39.74%) in fixed-rate securities and R$ 21.85 billion (10.33%) in inflation-
linked securities. Analysis of total issuances reveals that R$ 193.36 billion were issued in traditional
auctions, coupled with R$ 15.00 billion in sales through the Treasury Direct Program (p.7) and
R$ 3.12 billion in direct issuances (p.8).

[Fig M)
Table 1.3 17 Week 29 week 31 Week AW Week &X Week  Total

Issuances and 2 to 78Aug 10 to 1HAug 17 to 21/Aug?4 to 28/Aug 311 Aug Augl2E

Redemptions of 1- ISSUANCES 28.821,31 5099094 6096137 6734233 337327 21148923

DFPD Public Sales 26.303.24 4669300 5372000 6374926 289682 19336232

o LFT NIF774 26.555,99 0BG FEETETH 0,00 4541654

Securities LT 1235595 58632 MOG34 FOSESTE 289682 640020

August/2026 NTH-B B7E,09 167154 562150 8.533,59 0,00 16.402,71

MTH-F E0834T 22106 316088 TETTIT 0,00 1514277

Ezchanges 0,00 0,00 0,00 0,00 0,00 0,00

LFT 0,00 0,00 0,00 1,001 1,001 0,00

LTM 000 0,00 0,00 0,00 0,00 0,00

NTH-E 000 0,00 0,00 0,00 0,00 0,00

MTM-F 000 0,00 0,00 0,00 0,00 0,00

Treasury Direct 2.501.43 2.208,39 T.241.37 257605 47644 1500369

LFT 142000 1,209,968 275474 137257 28507 TO4235

LTH 328,19 685,24 113443 407,51 T8 287 55

MTH-E 575,13 493,78 289235 BG40 4,72 451742

MTH-E 130,75 a4 b eee 100440 1303 G485

MTH-F 4727 6,00 Atz 2947 724 2152

Non-competitive Issuances with cash inflow 0,00 0,00 0,00 000 000 0,00

Non-competitive Issuances without cash inf 16.64 208955 0,00 1017023 LRI 312322

Il - REDEMFPTIDNS 2,908,532 1.076,36 29020390 231,79 29539005

Maturities 1.824.73 0.00 27632212 0,00 0.00 27814685

LFT 00 0,00 0,00 0,00 0,00 0,00

LTH o0 0.0 00 0,00 0,00 00

MTH-E 000 000 ETEEEIEN 0,00 000 ETEEEIE0

MTH-C 000 0,00 0,00 0,00 0,00 0,00

MTH-F 000 0,00 0,00 0,00 0,00 0,00

Other 182473 0,00 FEE1 0,00 0,00 186335

Purchases 0.00 000 2667 000 000 2667

LFT 0,00 0,00 0,00 0,00 0,00 0,00

LTM 000 0,00 0,00 0,00 0,00 0,00

NTH-E 0,00 0,00 0,00 0,00 0,00 0,00

MTM-F 0,00 0,00 0,00 0,00 0,00 0,00

Othear 0,00 0,00 ZEERT 0,00 0,00 ZEERT

Exchanges 0,00 0,00 0,00 0,00 0,00 0,00

LFT 00 0,00 0,00 0,00 0,00 0,00

LTH 000 0,00 0,00 0,00 0,00 0,00

NTH-E 000 0,00 0,00 0,00 0,00 0,00

MTH-C 000 0,00 0,00 0,00 0,00 0,00

MTM-F 000 0,00 0,00 0,00 0,00 0,00

Other 000 0,00 0,00 0,00 0,00 0,00

Treasury Direct 1.083.79 1.076.26 13.855.11 969,48 23173 17.216.42

LFT A0 677 T4 BEEG, 50 162,34 2 856 51

LTH FATE 4325 9T 7875 13,79 FE42E

MTH-E 245,58 231H 12,476,139 167,76 3306 1365380

MTH-E AT 048 B5,45 46,73 12,21 15253

MTH-C 000 0,00 0,00 0,08 0,00 00%

MTH-F 1247 14 EE 17,76 10,65 374 a2

Dividends Payments* o.on 0.0 oo oo oo oo

Cancelled Bonds 0,00 0,10 0,00 0,00 0,00 0,10

1l - IMPACT ON LIQUIDITY * -25 896,14 AT 82513 225.2425) 6536583 314148 8702394

1 Riefers to definitive buylzell operations invalving Mational Treasury bonds by the Central Bank in the market. Positive values mean sales exceeded purchases

: Mon-competitive issuances that involve inflow cash resources as counterpart;

! Mon-competitive issuances that do not involve inflow cash resources as counterpart;

Refers ta redemptions of zecuritics in order to pay dividends andlor inkerests aver own capital From enkity in which gevernment haz share, related to the prafit of
the fizcal year;

" Refers ta manztary impact rezulting from DFPD market aperations. Mon-competitive izsuances without cazh inflow and cancelled bBonds are not considered.
Pazitive values mean increase on liquidity,

Higtorical Data: Annex 1.5
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Graph 1.1

DFPD Issuances and
Redemptions
August/2024

Tabela 1.4
Treasury Direct
Program
August/2026

In LFT auctions, issuances came to a total of R$ 95.42 billion, maturing in September 2032 in cash
payments.

In the case of LTN auctions, total issuances added up to R$ 66.40 billion in securities maturing
between April 2027 and January 2032, with payment in cash. In NTN-F auctions, issuances came
to a total of R$ 15.14 billion, maturing between January 2031 and January 2037 in cash payments.

As regards NTN-B auctions (IPCA-linked securities), issuances totaled R$ 16.40 billion, maturing
between May 2029 and August 2060, in cash payments.

Total DFPD redemptions reached to R$ 295.39 billion, highlighting inflation linked securities totaling
R$ 290.13 billion (98.22%). Maturities in the period fotaled R$ 277.79 billion.

300.000 290.131
275.000
250.000
225.000
200.000
175.000

150.000

RS Mn

125.000
105.513

100.000 84.052
75.000
50.000

25.000
0 424 -

Fixed Rate

4797 &9 39

Inflafion Linked Floating FX-linked

u |ssuances Redemptions

Treasury Direct Program

Issuances through the Treasury Direct Program? in the month of August totaled R$ 15,003.69
million, while redemptions totaled R$ 17,216.42 million, generating net redemptions of R$ 2,212.73
million. The securities in greatest demand were Tesouro Selic, with 35.81% of the total sold.

Treasury Direct stock reached R$ 271,991.92 million, representing a 0.10% decrease compared to
the previous month. The largest share of the securities belongs to Tesouro Selic, with 35.92% of the
stock.

[Fig: Mn]
R Fledemptions MNet ~
Security Issu 5 Repurchases Maturities Issuances DOutstanding
Fized Rate
LTM 2.297 .55 15,31 36423 830 0,00 0,00 1933.26 H.07E 24 143
MTH-F a2 14K h9,32 1368 0,00 0,00 152,20 BATT.A0 200
Inflation Linked
MNTH-B A24.48 a0 Hrar 33T 1609,14 176 -3z E2 2113 806
MTH-B Principal 429293 20.61M EA7.11 15,89 M.29957 8807 7.0, TE 8671011 el B
MTM-B1FRendfs ITa43 252K 123,35 281 0,00 0,00 205,08 15.520,01 B7IM
MTM-B1Educhs 256,43 171 3783 0,865 2105 0,163 197 45 ATEE2E 139
MTM-C 0,00 0,00 0,03 0,00 0,00 0,00 -0,03 4292 0,02
Floating

LFT 537280 36,81 2EIT24 53,89 0,00 0,00 2745887 100.413,33 36,32
LFT-TOM Reserva 1663.55 113 32837 A 0,00 0,00 134012 E433.61 2,39

Hiztorical Data: Annex 1.5

2 Program involving public security sales over the Internet to individual buyers.

7y
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As regards total participants in Treasury Direct operations, 23,962 new holders of securities
registered with the Program in the month of August. As a result, total holders came to 3,832,453
corresponding fo an increase of 21.69% in the last 12 months.

Table 1.5
Registered Investors

In the month Total

Investors by Gender

Profile Men 50,462 7148
August/2026 wWhomen 48,5454 2852
Upto 15 anos 803 A ol

From 16 to 26 years 1,08 16,1012

From 26 to 35 years 23.72% HF0

From 36 to 45 years 2B,B9 28,28

From 46 o 55 years 2100 13,255

From 5E to BB years 10,249 E47%

Cwer BB years .51 4,172

Morthern E 47 B 132

Martheast 20,75% 18,455

Midwest 8805 8982

Southeast 43,60 B147

South 15,345 14,912

Fieqistries HE21T 3E.439.347

Haolders 23962 3832453

Direct Issuances and Cancellations

Direct issuances of DFPD securities totaled R$ 3,123.22 million, while cancellations totaled R$ 0.10
million in August.

Table 1.6 Date of
e - - - - Financial ¥olume
DFPD Non-competltwe Securities Transacti  Maturity Quantity (R Mn) Purpose Legal Support
Issuances on

A 1/2026 FPROIES, Program of Incentive to the
Ugus / CFT-E SHEIZ026 112020 11L.EE0 16,64 Festructuring  and  Strengthening STM Directive n® 2229 as of 020612026
Institutions of Higher Education

STH Directives n 2366, 2367, 2368, 2369,
Cysa aHi2026 Meznzy 120708 1249024 Debt Securitization 2ATO, 23T, 2372 2373, 2304, 2078, 2384,
2386, 2388, 2390 ¢ 239 2z of 0BNZ02E

STN Directives n 2368, 2367, 2368, 2372,
2373 2375, 2376, 2377, 2370, 2380, 2382,
2384, 2385, 2306, 2387, 2388, 2389, 2390

e 2391 as of 08MIF2026

CwskE 2iiz0zE ey 161902 Ta924 Diebt Securitization

FROE%, the Euxport  Financing

FTR- SHa0i202e several B.91E.442 E92E STM Directive n' 2498 as of 0242002026

Frogram
_— STM Directives i 2537, 2540, 2541, 2546,
CWSA, SIZE{202E Mfz0zy 40,105 423,89 Dbt Securitization 2547, 2543, 2550 & 2554 a5 of 025/2026
STM Directives n* 2637, 2538, 2639, 2540,
A 2642, 2043, 2544, 2646, 2546, 2647, 2549,
CWSE BIZB{202E 2027 130,555 533,14 DOebt Securitization 2650, 2551, 2652, 2653 ¢ 2554 a5 of
0ai25/2026
SUBTOTAL 312322
CANCELLATIONS
IR ol Financial ¥olume
Securities Transacti  Maturity Quantity Purpose Legal Support
on (F$ Mn)
NTR BINZ0ZE  seversl 193 0.02 ;fj'jgii the  Esport  Financing ow) mirective ne 2407 as of 08H32026
TOA SM4Z026  MM2I2026 750 0,08 Coourt Orders Decres 578, as of BI241992
SUBTOTAL 010
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1.3 Extern Federal Public Debt — EFPD

In August, external federal public debt issuances totaled R$ 129.67 million, related to contractual
disbursements.

Meanwhile, amortization and interest payments on the EFPD in the period totaled R$ 662.65
billion, referred R$ 657.19 million to securities and R$ 5.46 million, to contracts.

Table 1.7 (7% Mn)
EFPD Issuances and '““"_ES"
Redemptions Principal plEI‘I‘II:I‘I‘IS Total
August/2026 N
ISSUANCES 129 67 0,00 129 67
Securities 000 0,00 (I
Sovereign Bonus 0,00 0,00 0,00
Contractual 12967 0,00 12967
flultilateral Organisms -119 0,00 119
Private Financial Institutionzs/Gow, Agend 130,85 0,00 130,85
Securities 000 657,19 657,13
Sovereign Bonus 0,00 B57,19 EGT,19
Buyback= 0,00 0,00 0,00
Contractual 356 1,30 546
fultilateral Organisms 3,56 1490 545
Private Financial Institutions/Gow, Sgen 0,00 0,00 0,00
NET ISSUANCES -1.56 -6549.09 -532.99
Hiztarical Daka: Annex 1.6
Graph 1.2 700
EFPD Issuances and 857 663
Redemptions 60
August/2026 600
550
500
450
c
= 400
2 2%
300
250
200
150 130 130
100
50 - 5
Securities Contractual Total
H [ssuances Redemptions
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2. Ovutstanding Federal Public Debt - FPD

2.1 Evolution

Outstanding FPD registered a 0.04% nominal increase, shifting from R$ 9,288.78 billion in July to
R$ 9,292.73 billion in August.

The outstanding stock of the DFPD decreased by 0.05%, moving from R$ 8,948.72 billion to
R$ 8,944.48 billion, due to net redemptions amounting to R$ 83.90 billion and positive interest
accruals totaling R$ 79.66 billion.

As regards outstanding EFPD, the stock increased 2.41% compared to the month of July, closing
August at R$ 348.26 billion (US$ 67.21 billion), with R$ 299.70 billion (US$ 57.84 billion) referring to
securities debt and R$ 48.56 billion (US$ 9.37 billion) to contractual debt.

[F% En)
Table 2.1 Deci2b JuliZ6 Augi26
Outstanding FPD Held
by the Public 'DFFPD 8.309.03 8948 72 8944 48 (LIRS 96,253
LFT 4.164,12 474408 4 29K R b4, 74 B2 BAx
LTM 133187 113336 121373 1357 13,063
MTH-BE 2137495 23160 2.0510,649 2293 22074
MTH-EA 12,74 15,84 18,37 0,225 0,21
MTH-C 20,37 Ta.01 Ta.44 0,28 0542
MTM-F REV 08 E47,16 EES RS . L
Securitized Debt 205 2,56 378 0,042 0,042
TOA 0,23 027 0,26 0,002 0,00z
COither 1262 12,83 12,94 0142 0142
EFFPD" 326,07 34006 34826 100,00z 375
Securities 273,98 29275 299,70 86 D6z 3.23x
Global IS0 268,43 208,56 264 43 Fak: 2885
Global ERL L 4,83 187 1,402 0,08z
Contractual h2.08 L] | 12,56 12,94 0523
fultilateral Organizms 30,19 28,35 29,05 8,345 0,31
Private Financial Institutionsd( 21,89 18,96 19,51 5 602 0,21

I —
' & EFPD values canverted o UED and then canverted ta BRL at the spat Fi-rake as of the manth's last day.
Hizkorical Data: Annex 2.1

2026 ABP Limits

Outstanding Held by the public (R$ Bn)

Min Max
FPD
9,700.0 10,300.0
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2.2 Variation Factors

As mentioned previously the Federal Public Debt - FPD registered a 0.04% nominal increase,
moving from R$ $ 9,288.78 billion in July to a level of R$ 9,292.73 billion in August. This variation was
due to the net redemptions in the amount of R$ 84.43 bilion and to the positive interest
appropriation in the amount of R$ 88.39 billion.

Monthly 2026
Table 2.2 % of = of
FPD Variation Factors INDICATORS F% Mn outstanding R% Mn outstanding
Held by the Public debt debt?
August/2026 Previous Outstanding Debt* 9288 TR0 27 £ E35.093.23
OFFDO 288 6T 2.308.02807
EFFDO 240,063 51 32E.0E5, 16
Outstanding Debt in August-31-26 9292 734 .41 9292 7344
OFFD 2944 47821 2.944 47821
EFFDO 34828620 248.256,20
Nominal ¥ariation 3954 14 0,043 657 64118 T.E23x
OFFO -4 238 BE -0,05 B3 450,14 T 3B
EFFDO 219269 0,082 22.191,04 0,262
I - Debt Management - L 3954 14
11 - IssuancelNet Redemption -84 433 81 -0.91x -37 298 &8 -0 43
11 - Issuances 211.618.83 2.28x  1.362.8%9.27 15782
Fublic Offerings Issuances [OFPO) 208 368,01 2242 1.297.184,29 16,02
Fublic Offerings Exchanges [OFFDO] 0,00 0,005 0,00 0,005
Mon-competitive |zsuances [OFPO) 212322 0,035 ne232 0,143
Izsuances [EFPO) 128,67 0,00z B3.893 EE 063
1.1.2 - Hedemptions -296.05%2.70 319 -1.400.158.16 -16.21%
Current Payments [OFFO] -295.289,95 -3 18 SL3v4.203.17 15,91
Fublic: Offerings Exchanges [OFFDO] 0,00 0,005 0,00 0,003
Cancellations [OFFDO] -0,10 0,00z -0,17 0,002
Current P ayments [EFFDO] -EEZ2 ER 0,01 -2h 954 22 0,30
Early Redemption [EFFDO)] 0,00 0,00z 0,00 0,002
1.2 - Accrued Interest 88 387 95 0,953 634 94007 & 053
OFFO Mominal &ccrued Interest TABE227 0,363 FOO0.787 .36 812
EFFPDO Mominal Accrued Interest 272063 0,09 -RE47 80 -0,07
Il - Central Bank Operations
1.1 - Securities” Net Sales to the Mar 0.0 .oz 000 LI 111}
Total {1 « Il 3954 14 0045

T The "Manthly” column relates ta the last day of the previous maonth,
Hiztarical Data: Annex 2.3
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2.3 Profile
Indexes

In terms of the FPD profile, DFPD share decreased from 96.34% in July to 96.25% in August. In
confrast, EFPD share increased from 3.66% 1o 3.75%.

The share of floating-rate securities increased from 51.11% in July to 52.74% in August while the
share of inflation-linked securities decreased from 26.02% to 23.22%. At the same time, the share
of fixed-rate FPD securities increased their share from 19.22% to 20.31%.

(Fi3 En]
Table 2.3 Decizb JulizZe Puglzt
Profile
Fived Rate 1.804,00 22 052 1.786,35 19,22 1.887.23 20,31
Inflation Linked 223948 25,93 241733 26,02 2167356 23.22%
Floating 416672 43 2R 474725 Bl 490103 B2 74
FA-linked 324,89 376X 338,85 360X 4713 374
Fined Rate 189895 22,85 21,99 172051 19,902 19,172 188226 21,04 20,28
Inflation Link.ed 2.239.48 26 952 20 95 241733 27,01 26,02 2167 35 24 122 2322
Floating 416672 A0,155¢ 48,26% 4. 747,25 B3,08 A1 430103 A4 Ta% A2 T4
F-linked 3,88 0,05 0,042 3,52 0,04 0,04 3,75 0,042 0,045
EFFD 326,07 100,005 3.78%
=0 300,01 32,01 347 287,72 84 B1 3,10 294 37 o4 5 307
Eura BA3 182 007 34,44 10,13 0,37 35,58 10,22 0,38
ERL 5,05 1565 0,062 4 83 142 0,06 4 87 1405 0,05
Qther 15,08 4 62 0,175 13,08 3,805 0,145 13,44 386 0,145

Hiztorical Data ﬁ‘l:l: Annex 2.4
Hizterical Data OFPD: Annex 2.5
Hiztarizal Oata EFPD: Annex 2.6

FX-linked
3.7%
Graph 2.1
FPD Profile, by index
August/2024 Inflation Linked
23,2%
Floating
52,7%

Fixed Rate
20,3%

2026 ABP Limits

Share in Outstanding FPD (Re-evaluated)

Min Max

Fixed Rate 20.0 240
Inflation Linked 21.0 25.0
Floating 49.0 53.0
FX-linked 3.0 7.0
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Holders

The category of Pensions posted a decrease, in absolute share, to a level of R$ 2,024.37 billion in
August. Financial Institutions group showed negative variation in ifs stock level, moving from
R$ 2,804.97 billion to R$ 2,792.10 billion. Its relative participation decreased to 31.22%. Investment
Funds increased their stock from R$ 1,989.49 billion to R$ 2,014.62 billion. The share of Nonresidents
in DFPD increased from 9.82% to 9.91%. The Tesouro Direto category maintained its relative share
in 3.04%. Insurers posted an increase in their stock to R$ 298.62 billion in August.

Note that 70.35% of the portfolio of Nonresidents was concentrated in fixed-rate securities, while
51.53% of the Pensions portfolio is composed of inflation-linked securities.

Table 2.4 — (R Enj
DFPD Public Securities DectZ% JuliZe AugiZé
Holders Fensions 1.891,19 22,76 2.034,19 22,73 202437 2253
Financial Institutions 2,732,368 32,88 2.804 97 b et ¥ 209210 22
Funds= 172768 20,79 1.9589,49 22,23 2014, 62 2252
Monresidents 859,64 10,353 aya,07 A.02% B8E,30 5,91
Tezouro Direto 213,24 2,57 272,26 3045 271,99 304
Gowernment 238,34 287 241,50 2,00 230,83 2.h8
Inzurers 288,70 347 297,36 BRI 298,82 3
Other 357,88 451 429,73 4,80 425,65 4,76
Total 230903 100, 00z 894872 100,005 3944 48 100,00z
Hiztorical Data and Mates: Annex 2.7
0,0% 0,6%
Graph22 % 0% een N
Portfolio Profile. 0% 246%
by holder 80% 1 L 8 33.2%
August/2026 37
70%
65,8% 54,2%
0% 78,4% 15.3%
6.7% 13,6%
50%
14,2%
40% 70,4%
30%
20%  253% =
10% I
w B s
Financial Pensions Funds Nonresidents Tesouro  Government  Insurers Other

Institutions Direto
H Inflation Linked Fixed Rate Floating = Other

Graph 2.3 To0
. 3
Average Maturity l
. 3
Profile. by holder 50% d 1
o
August/2026 80% : . d
187% 15.4%
70%
60%  359% 24,2%
28,4% =
50% ‘ 21,5%
20,5% 39.3% 21,0%
40%
22,5%
30%
259% 25,3%
20% 2z ¢ 283%
& &l L |
1 o
o 74%
Financial Pensions Funds  Nonresidents Tesouro Government Insurers Other
Institutions Direto
mUpto 1year From 1to 3 years From 3to 5 years ® Over5 years
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3. Federal Public Debt - FPD Maturity Profile
3.1 Maturities

FPD maturities in the next 12 months posted a decrease, shiffing from 18.91% in July to 16.39% in
August.

The volume of DFPD securities maturing in up to 12 months shiffed from 19.35% in July to 16.73% in
August. Floating-rate securities accounted for 50.62% of this total, followed by fixed rate securities
with share of 33.21% of the total.

With respect to EFPD, the percentage maturing in 12 months decreased from 7.50% in July to
7.48% in August, with those denominated in American Dollar accounting for 83.77% of this total. If
is important to emphasize maturities over five years account for 51.90% of outstanding EFPD.

(R En)

FPD Maturitie7s-cl’-lbelii35311 Maturities OFFD EFFD Fro
) JuliZE AugiZe Julize Augize Julize Augize

the Public a1z manths 1TH2E 1938 149683 673N 2551 THOx 2606 T48%  LTSETE 1891 152283 1639

From1ta 2 years 123425 1379 147931 16S4x 3T88 T 2884 fISx 12T22: 1RT0: 15106 1634u

From 2 to 3 years 157192 1757« 140300 1659 2684 TASm 2750 7A0M  1B9STE TRk 143060 1539

From 3 to 4 years 102661 147 122264 1367 4265 12B4m 4377 125TH L0E925 15K 12664 13E3m

From 4 to 5 years 123831 1384% 107495 1207 3086 899 33T 900K LZERET  IREEX 1mze nEex

Over 6 years 214633 2399 2PE2E4  2530%  I7ES2  GI9m< 18075 6190 237231 ZEO0B: 244339 2629N

TOTAL $.948.72 100,00 $38%% 100.00%

Hiztorical Data: Annex 3.1

Table 3.2 — (R En)
Federal Public Debt DeclZb JuliZE AuglZé

Held by the Public Due
in 12 Months, by index 'DFFD 147495 100,005 37845 L7FL2T 100,003 9855k 143683 100,00 98,233
Fized Rate E12,71 HED 40,71 482,87 270 2740 497,15 3320 3265

InFlation Linked 36133 24,503 2397 493,37 28,843 2a40m 24142 16,132 15,863

Floating 499,37 3386 It 74250 4323 42614 TET.T4 B0,E2 49,76

Fi-linked 054 0,042 0,042 0,50 0,032 0,032 0,52 0,03 0,032

EFPD 32,57 100,003 216 2551 100,00 145 ZE.06 100,00z 1.7

uso 29,53 a0,6a 1962 2140 8380 122 21,83 B3TTH 143

Euro 106 325 0,072 232 9,072 0,132 2,34 9,19 0,162

ERL 042 1462 0,032 0,46 179 0,032 0,46 177 0,032

Cither 150 4,B1x 0,102 134 5,262 0,022 1,37 527 0,092

Hiztarical Data: Annex 5.3

2026 ABP Limits

% Up to 12 months

Min Max
FPD
18.0 22.0
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3.2 Average Maturity

FPD average maturity increased from 4.05 years, in July, to 4.10 years, in August. DFPD average
maturity also increased from 3.94 years, in July, fo 3.99 years, in August. Parallel to this, EFPD
average maturity decreased to 6.84 in August.

Table 3.3 e [Years)
FPD Average Maturity Dezi2b Julf26 Augl?t
FPD 4. 00 4 05 410
DFFDO 1.849 394 3949
LFT 2491 2498 296
LTH 1,75 208 200
MNTH-E .04 E7T TE3
MTHN-E 26,35 26,38 25497
MWTH-C 373 366 346
MTMN-F 335 337 33
TDA 055 033 0,3
Securitized Debt 2,28 21 319
Other 11,50 1,32 115
EFFD 696 6.91 684
Securities .05 .M 695
Global USD FA L] ] T2
Global ERL 180 137 129
Contractual 6. 45 6.26 6.18
Multilateral Qrganisms Tz %) ETE
Frivate Finamzial Institutions{Gow, Agen: h,EE f.40 (]|

VRefers to the pre-Brady band (BIE), which does not have an embedded eall optian.
Hiztorical Data: Annex 3.7

_ ‘ears
Index Dect2d Julf2é Augl2t
Table 3.4 DFFO 5.23 4,94 452
Average Maturity of  Fized Rate 2.82 2.4 2.1
DFPD Issuances - Public £ 2,24 204 1,90
Offerings, by index  asmes 4,28 4,40 4,13
Inflation Linked 3,03 3,48 6.13
Fluatina 5,08 6,06 598
Hiztorical Daka: Annex 5.3
8
Graph 3.1
Average Maturity of 7
DFPD Issuances on
Public Offerings Vs 6
Outstanding Average
Maturity 5
5 4
>
3
2
1
e
sttt b I I
OQutstanding —Public Offering Issuance
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Table 3.5
FPD Average Life Held
by the Public

Federal Public Debt

3.3 Average Term to Maturity

The National Treasury releases the data of average life using new methodology called Average
Term to Maturity = ATM, which is most commonly found in the international literature and
therefore allows greater comparability between Brazil and other countries as refers to the

maturity of government debt.

The new methodology for the average life is calculated by averaging weighted remaining time
to maturity of each security that make up the FPD, considering principal only. The weighting

occurs by value of each security, using their face value.

FPD average life, in this new methodology, increased from 6.04 years, in July, to 6.06 years, in

August.
['fears]
Deci2h JuliZ6 AugiZE

FFD 5.83 604 6. 06
OFFD 5.66 5.89 591
Fized Fate 2,80 3m 300
InFlation Linked 13,26 13,48 1476
Floating 29 298 298
Fia-linked 176 4.4 4,23
EFFD 10,63 10,39 10,31
Securities 11,06 10,76 10,68
Global IS0 nzz 143 1,34
Global ERL 2,03 144 136
Contractual 8,36 g1 8,02
Fultilateral Organisms 973 941 933
Frivate Financial InstitutionsiGEo E.43 14 .10

ml:'ttll :t [ m-:tl:-:-aaln:hgy iﬁr ':I ¢ average Ilit IZ Calcy ::I:-:E E!.l averaging thgl:tta remaining time

ta makurity of ach security thak make up the FPOL For securitics and contractual debt that have

Hiztarical Data: Annex 5,10
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Table 4.1
FPD Average Cost

Graph 4.1

FPD. DFPD and EFPD
Average Cost and Selic
Rate - over the past 12
months

Monthly Report
Federal Public Debt

4. Federal Public Debt - FPD Average Cost
4.1 Outstanding Average Cost

FPD cumulative 12-month average cost increased from 12.45% per year, in July, to 12.59% per
year, in August.

At the same time, DFPD cumulative 12-month average cost decreased from 13.14% per year, in
July, to 13.06% per year, in August.

Regarding to EFPD, this indicator increased from -4.00% per year, in July, to 0.94% per year, in
August.

_ [ pul
Month Cumulative Average C

Deci2d  JullZé  AuglZE
FFPD 11,85 12.4%5 12.59

LFT 14,51 14,40 14 82
LTM 12,04 12,64 1272
MNTH-E 10,17 10,55 10,25
MNTH-E 1,22 1E? 146
MWTH-C 9,0 12,21 1256
MNTH-F 11,0 153 158
TOA E93 EA7 E 45
Securitized Debt 423 4495 4495
Cther -2 88 0,45 168
EFFD -4.92 -4.00 0.94
Securities -BT2 -3.92 122
Global USD -E:,00 =347 118
Global BRL 983 983 983
Contractual® -0,95 -4 57 -0.69
Multilateral Organisms -EA0 -4.93 01z

Frivate Financial InstitutionsNGow, Bgenci Fr3 -4.19 -193
mﬁm—pm
External Debt calculation methodalogy, in line with the exizting to the average cost of
Hiztarical Data: Annexes 4.1 4.2

17.00
60,00
15,50
50,00
1400 g
3
4000 1250 5
c
[+]
30,00 1.0 2
a
- 950 &
8 2000 g
[T
i 800 ®
10,00
6,50
5,00
(10,00) 3.50
(20,00 2,00
—_ - N MO M T 3 N 0V 0~ M~ T =M, T T N N0
J T S R i i G
§8328%2552888338882558358888°3
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Table 4.2

Average Cost of DFPD
Issuances - Public
Offerings

Graph 4.2
Outstanding Average
Cost and Average Cost
of DFPD Issuances

Graph 4.3
Average Cost of DFPD
Issuances. by Security

4.2 Average Cost of DFPD - Public Offerings

The average cost of DFPD issuances in public offerings is an indicator that

reflects the internal rate of return - IRR of Treasury securities in domestic market, plus the variations
of their indexes, considering only the placement of securities in a public offering (auctions) in the
last 12 months. From January 2021 on, this indicator is calculated using a new methodology.

The average cost of DFPD issuances in public offerings decreased from 14.10% per year in July to
13.96% per year in August.

[+ Pl

Deci2h Julize Ruglot

ACI ACI Rate of Indez ACI
. Yariation

LTM 14,00 1262 13,66 0,00 1366
MTM-F 413 1373 1373 0,00 1373
MTM-B nov 1332 TE 442 1242
MTM-E1 10,53 1204 723 4,35 1,95
LFT 14,25 14,67 0,11 14,42 14,54

Hiztorical Data: Annex 4.5
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5. Secondary Market of Federal Public Securities

5.1 Secondary Market Turnover

The average daily financial volume of securities negotiated on the secondary market increased
from R$ 102.11 billion in July to R$ 145.00 billion in August. The share of Floating Rate securities
decreased from 45.55% to 44.69%. The share of Fixed Rate securities decreased from 23.73% to
20.75%. Securities tied to Inflation increased from 30.72% to 34.56%.

[F En)
Table 5.1 LFTILFT-AILFT-B LTN ! NTN-F NTN-B ! NTN-C Total®
SecondaryMarket Month Yol fF Total Yariatio Yol F Total Yariatio Yol f Total Yariatio Yol F Total Yariati
. on olume 3 of Total ¥ariatio Yolume 3 of Total ¥ariatio Yolume 3 of Total Yariatio Yolume 3 of Total Yariatio
Turnover, by Secunty 1 Traded® n’ * Traded® n? ! Traded® n’ ! Traded® n?
Dec-21 16,12 LA S b4z 2411 38685 44 33 23R 3626 3,505 E4,05 100,002 19,465
Dec-22 1377 12,40 -802 36,03 48,155 a,70x 25,03 J34EH -2.24% 422 100,004 1284
Dec-23 26,82 26,01 3021 46,32 449230 14965 29,91 29,00 3,50 03,12 100,002 20,43
Dec-24 36,95 38,73% 1,033 06 33365 2062 25,07 2BA2K 12,265 312 100,002 BL2EH
Dec-25 40,23 a28TH -0E0 44 BT 2651 10,485 IT AT I0EEK Bl ¥bid 122,27 100,002 2RI
Jul-26 46,51 45,652 177 24,23 23,73 -B0,F1H AT 0,72H -28,324 102,11 100,004 -26,8TH
Aug-26 64,81 44,69 39,34 30,09 20,75 24184 0.1 J45EM 59,74 145,00 100,002 42,00
‘an purchaze and sale trans actions [outlers]; ii] transactions in which the Mational Treasury ar the Central Eank iz the financial principal;
?Share of securities volume traded compared to total volume traded in the manth;
" ariation of total traded in the manth compared to the previous manth.
* Sums up all transactions on the secondary market of Federal public securities.
Ob=.1: Date caleulated based on the original numbers. before roundings.
Obz.2: On brokerage operations. only the walues of the final principals are accounted.
The daily volume fraded in the secondary market for government securities as a percentage of
the respective stocks increased to 1.62% in August. The participation in the turnover of the
floating rate index increased to 1.34% in August; in relatfion to the Fixed Rate, there was an
increase from 1.30% to 1.64%; in relation to Inflation Linked securities, there was an increase from
1.32% to 2.22%.
Graph 5.1
Secondary Market of
Public Securities - Daily
Turnover as Percentage 25%
of Respective 2999,
Outstanding Volume
2.0%
1.70%
1.64% e 1,62%
1.5%
1.34%
7 1,30% 32%
0,98%1,00%
1.0%
- I I
0.0%
LFT LTN / NTN-F NTN-C / NTN-B Total
H Dec-25 m Jul-26 Aug-26
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LTN maturing in October 2026 was, in financial volume, the most traded in August, followed by
LTN maturing in January 2032 and January 2028. As regards NTN-F, the bond maturing in January
2031 was the most traded, followed by NTN-F maturing in January 2033 and January 2037.

Among NTN-B, the highest trading volume maturities were, in decreasing order, August 2028, May
2029, and August 2030.

With regard to the LFTs, the most negotiated bonds in August, in descending order, were those
maturing in March 2027, September 2032 and September 2026.

[Fig In)

Table 5.2

Top 3 Maturities
Turnover in the
Secondary Market. by

Fized Rate - LT_H Fized Rate - NTN-F
= of

Respectiv

= of
Respectiv

Number
of
Transacti

Number
of
Transacti

Financi
Becuritt Maturity al

Financi
Becuritt Maturity al

index ¥olume ¥olume ne DOutstandi
August/2026 1 yeoze 393873 £30 $32: MTM-F WH2031 263646 16,2 1262
LTM a0z 284806 2614 3294 MTH-F M203 12363 24,5 1485
LTH faoze 298482 25,0 241 MTH-F 2027 832,73 5E.3 0,745
Inflation Linked Floating
Number = of
Financi of i Financi Respectiv
Becuritt Maturity al S —— - Becuritt Maturity al D — -
Yolume Dutstandi ¥olume Dutstandi
ons
ng Total
MTH-B  8MSf2022  10.732,31 2726 4724 LFT IMF2027 1485850 315,49 2,58
MTHM-B  BAS20239 933972 43T 1233 LFT AMfE032  9.340,05 El4 421
MTH-B 8152030 284511 TEG,2 335 LFT AMfE02e  7V.2150 1023 4,385
Obs. 1: Only definitive transactions are considered.
Ob=. 2: Financial volume and number of transactions reflect daily averages within the monkh;
Obs. 3: There are not considered: i) transactions in which pricings are nak in +- 25% range of the price accepted on purchase and sale
transactions [(outliers); i) transactions in which the Matianal Treasury or the Central Bank is the financial principal.
Obz, 4: On brokerage operations, only the yalues of the final principals are accounted.
Regarding total volume, electronic trading platforms market share moved from 6.80% on August
2025 to 2.80% on August 2026. Electronic frading platforms market share reached 2.42% in the
previous month. Monthly volume amounted R$ 72.58 billion (R$ 56.86 billion in the previous month
and R$ 127.33 billion 12 months earlier).
Graph 5.2
P R$200
Monthly Volume on
Electronic Trading ’ 10%
Platforms and its R$175 : A
Market Share R$150 " ) '
August/2026 0 Aooa H noy 8%
v iy e a
R$125 & Ml |'l‘|l",n'ln‘|ﬂ,ﬁ,":‘ AR
. VoA fyvart ot Rt
n Iy Yirg YT v e, g \ ) 6%
R$100 oYy 1 "‘, WAV i I i
I T vy YA
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= Ay A
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5.2 Public Securities Yield

The Anbima Market index - IMA3, created by ANBIMA* in a partnership with the National Treasury,
verifies the profitability of a theoretical portfolio composed of public securities in circulation on
the market. It is considered an efficient parameter for purposes of evaluating the evolution of
public security profitability, and has infroduced greater dynamics into the primary and secondary
federal public debt markets.

Data for the month of August indicate a stability in the General Index from July to August. Fixed
rate securities, represented by IRF-M, decreased 0.69 percentage point. The securities linked fo
the IPCA, represented by the IMA — B, increased 0.81 percentage point. Finally, the IMA-S index,
referring to SELIC-linked securities, in its turn, decreased 0.07 percentage point.

. Graph 5.3 14,90% 14,83%
Public Securities Yield 15%
August/2026 13,19% 13,19% 1275
(Cumulative 7% e
12-Month %) 12% .
11,00%
10,19%
%
&%
3%
0%
IMA - Geral IRF-M IMA-B IMA-S
m Jul-28 m Aug-26
Graph 5.4
Public Securities Yield
Evolution - Overall 211%
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6. Public Debt Liquidity Reserve

Public debt liquidity reserve (or debt cushion) comprises cash availabilities that are earmarked for
domestic debt payment and the cash balance from government bonds issuances proceeds.
Debt liquidity reserve comprises a subset of cash availability within the National Treasury Single
Account (CTU) atf the Central Bank.

The liquidity reserve position registered a 11.89% nominal decrease, shiffing from R$ 1.371.21 billion
in July to R$ 1,208.12 billion in August. In relation to August 2025 position (R$ 1,134.45 billion), the
liquidity reserve posted an 6.49% nominal increase.

The Liquidity Index shows the sufficiency of the liquidity reserve to cover the Domestic Federal
Public Debt (DFPD) payments. In order to measure this index, it is considered the maturities of
principal and interest of securities held by the public, as well as the interest payments relative to
the bonds in the Central Bank portfolio. The projection, at current value, considers only the issues
already made and a specific scenario.

The current level guarantees the payment of the next 7.18 months of maturities.
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7. Statistics of Executed Guarantees

The Brazilian National Treasury monitors financial events related to the confracts guaranteed by
the federal government, warning debtors about the need to fulfill their obligations and about the
sanctions, penalties and other consequences of defaulting, according to the confracts and
binding legislation.

In August 2026, the Treasury intervened and paid R$ 79.95 million, R$ 74.76 million to the State of
Rio Grande do Sul, R$ 5.01 million to the State of Rio Grande do Norte, R$ 102.46 thousand to the
Municipality of Parand - TO and R$ 70.21 thousand to the Municipality of Santandpolis - BA. From
January to August 2026, the Treasury paid R$ 3.13 billion related to guaranteed confracts.

For additional information on executed guarantees access
https://www.tesourotransparente.gov.br/publicacoes/relatorio-mensal-de-garantias-honradas-
rmgh/ and https://www.tesourotransparente.gov.br/historias/painel-de-garantias-honradas.
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